
TRANSFER OF EXISTING TRANSACTION

1.  _____________________________, (“Buyer”) is currently in escrow to purchase the real property located at _______________________________________________ (“the Property”) from _________________ (“Seller”).   _______________________ is representing Buyer in the transaction (“Buyer’s Agent”).   




  is representing Seller in the transaction (“Listing Agent”).  (Buyer, Seller, Buyer’s Agent and Listing Agent are hereinafter referred to “Parties”.)  Upon execution of this Agreement, Buyer shall be represented by Listing Agent, all obligations of Buyer’s Agent shall be terminated and Buyer’s Agent shall be released of liability, as set forth herein.  Referral to agents includes the agents’ brokers.
2. For valuable consideration, the Parties understand, acknowledge and agree that the transaction and the representation of Buyer shall be transferred from Buyer’s Agent to Listing Agent subject to the written approval of the Parties to that Transaction by means of the attached separate Agency Confirmation form with the “Amendment” box checked (“Amendment”) which modifies the Agency Confirmation Paragraph of the Contract. 
3.  As of the Date of this Transfer Agreement, Buyer’s Agent shall have no further obligations, duties or responsibilities to the Parties in the Transaction or for any other purpose.

4. By signing this Agreement, the Parties understand, acknowledge and agree that all agency representation in this transaction shall be by and through Listing Agent as specified in the Amendment effective as of the Date of this Transfer Agreement. The Parties further acknowledge that Listing Agent has, prior to Buyer signing below, delivered to Buyer a “Disclosure Regarding Real Estate Agency Relationships,” as required by California Law. A copy of this fully signed form shall be delivered to Buyer’s Agent.
5.  The Parties shall sign a new “Confirmation of Real Estate Agency Relationships” (form AC on zipForms) confirming the new agency relationships.
6.
COMPENSATION:  Buyer’s Agent shall not receive any compensation for this transaction.  Listing Agent shall receive all compensation earned pursuant to any listing agreement by and between Listing Agent and Seller.
7.  E&O INSURANCE:  Listing Agent represents and warrants that Listing Agent’s broker has and shall continue to maintain, a policy of Errors and Omissions Professional Liability Insurance.
8. INDEMNITY:  Listing Agent shall indemnify and hold Buyer’s Agent harmless from all liability arising out of relating to the sale of the Property and the Transaction.  If a claim arises, Listing Agent shall pay for the defense of Buyer’s Agent, including without limitation the following:  attorneys’ fees; costs; settlement; and judgment.  Buyer’s Agent shall have the right to select counsel in the defense of any claims at Listing Agent’s expense.

9.  RELEASE:  The parties to this agreement hereby release Buyer’s Agent and its agents, owners brokers, insurers, representatives and successors of any and all liability arising out of or relating to the Property and the Transaction.  The parties hereby waive all rights and benefits which they now have or in the future may have under Section 1542 of the California Civil Code, which reads:  A general release does not extend to claims that the creditor or releasing party does not know or suspect to exist in his or her favor at the time of executing the release and that, if known  by him or her, would have materially affected his or her settlement with the debtor or released party.
10.
EXECUTION IN COUNTER-PARTS:  This Transfer Agreement may be signed in counterpart and have the same effect as if signed on a single document.  This Transfer Agreement may also be signed electronically and transmission by fax or email shall be deemed to be the same as personal delivery.
Buyer’s Agent: ___________________________________

Date:  _________________
Buyer’s Broker: __________________________________

Date:  _________________
Listing Agent:  ___________________________________ 

Date:  _________________
Seller’s Broker: __________________________________

Date:  _________________
Seller:    ________________________________________

Date: _________________
Seller:     ________________________________________

Date: _________________

Buyer:    ________________________________________

Date: _________________

Buyer:     ________________________________________

Date: _________________
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